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Davos 2019: Industry CEOs and government leaders join in support of multilateral cooperation to rapidly accelerate scale up of hydrogen technologies 

Representatives from the hydrogen industry and national governments discuss international cooperation to move further and faster with the use of hydrogen as a core vector for a sustainable energy system.
 
[bookmark: _GoBack]Brussels, 12 February 2019 – At the World Economic Forum (WEF) Annual Meeting in Davos in January, the Hydrogen Council, in partnership with the International Energy Agency (IEA) and WEF, brought together a group of its member companies representing the hydrogen industry value chain, as well as leaders from financial institutions and national governments willing to deploy hydrogen solutions, to exchange views on how to overcome challenges to large-scale hydrogen technology deployment.

[bookmark: _Hlk248174]In attendance were Hydrogen Council member companies represented by CEOs from Air Liquide, Airbus, Anglo American, Bosch, ENGIE, Shell, Sumitomo Mitsui Banking Corporation, Total, Toyota, and Royal Vopak; international organizations; and representatives from eight countries from both hemispheres in key regions for hydrogen development. 

The meeting was a unique display of high-level engagement on hydrogen and emphasized the universal benefits of scaling up hydrogen technology, which has been outlined as a potential key contributor in the transition to a clean energy future. Attendees agreed that there is a need to accelerate the deployment of hydrogen as an important component of a broad-based, secure, sustainable and efficient energy portfolio.

“With upstream hydrogen production now at a mature stage, industry and transport are ready to scale deployment. Participants of the Davos meeting recognized that hydrogen needs to move faster,” said Benoît Potier, Co-chair of the Hydrogen Council and Chairman and CEO of Air Liquide. “The task is now to move forward with multilateral international cooperation and work together with governments and stakeholders across the entire value chain to align on priorities. In particular the focus will be on how to set appropriate regulations and standards as well as identify the needed investment vehicles to push deployment forward.” 

While at the WEF annual meeting, the Hydrogen Council announced the appointment of Hyundai Motor Group Executive Vice Chairman Euisun Chung as its new co-chair. Joining Potier in an op-ed posted to the WEF blog, the two wrote that “We are operating in a complex ecosystem that will require the entire supply chain to act together. We need policies and incentives that make it possible for industry players to develop and deploy technology within and across regions, for investors to infuse capital in projects that need it most, and for civil society to access these innovations at a reasonable price.”


About the Hydrogen Council:
[bookmark: _Hlk523319690][bookmark: _Hlk523852051]Launched at the World Economic Forum in Davos in early 2017, the Hydrogen Council is a first-of-its-kind global CEO initiative to foster the role of hydrogen technologies in the global energy transition. Current members include 33 leading multinationals – 3M, Airbus, Air Liquide, Air Products, Alstom, Anglo American, Audi, BMW GROUP, China Energy, Cummins, Daimler, EDF, ENGIE, Equinor, Faurecia, General Motors, Great Wall Motor, Honda, Hyundai Motor, Iwatani, Johnson Matthey, JXTG Nippon Oil & Energy Corporation, Kawasaki, KOGAS, Plastic Omnium, Royal Dutch Shell, Sinopec, The Bosch Group, The Linde Group, thyssenkrupp, Total, Toyota and Weichai– as well as 20 dynamic players from across the value chain – AFC Energy, Ballard Power Systems, Faber Industries, First Element Fuel (True Zero), W. L. Gore, Hexagon Composites, Hydrogenics, Marubeni, McPhy, Mitsubishi Corporation, Mitsubishi Heavy Industries Ltd., Mitsui & Co, Nel Hydrogen, Plug Power, Re-Fire Technology, Royal Vopak, Southern California Gas, Sumitomo Mitsui Banking Corporation, Sumitomo Corporation and Toyota Tsusho. The coalition collectively represents total revenues of over €1.8 trillion and close to 3.8 million jobs around the world.[footnoteRef:1]   [1:  Company figures from financial year 2017.] 


The Hydrogen Council has published three studies to date, How hydrogen empowers the energy transition (January 2017) exploring the role of hydrogen in the energy transition, including its potential, recent achievements, and challenges to its deployment; Hydrogen, scaling up (November 2017) presenting the first comprehensive vision of the long-term potential of hydrogen and a roadmap for deployment; and Hydrogen Meets Digital (September 2018) exploring how digitization and hydrogen could complement each other’s impact during the energy transition. To find out more visit: www.hydrogencouncil.com.   



- - -
For further information:
Hydrogen Council Press Office: Amber Glenn +1 (202)346-8871 – amber.glenn@fticonsulting.com
Hydrogen Council Secretariat: secretariat@hydrogencouncil.com  
 - - -
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